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OFFICIAL MARKET DATA & PRICE INDICATORS  
 

 

DATE 
CASH 

(USD/t) 

CASH 

(EUR/t) 

CASH 

(GBP/t) 

WEEKLY 

AVERAGE 

(USD/t) 

WEEKLY 

CHANGE 

% 

YEARLY 

CHANGE 

% 

LME 

STOCKS 

(Tonnes) 

DEL 

NOTIZ 

(€/100Kg) 

DEL 

NOTIZ 

HIGH 

04.05.2021 9.961,00 8.286,33 7.184,80 10.084,75 -1,23% 28,47% 137.400 836,73 839,47 
05.05.2021 9.991,50 8.319,32 7.184,51 10.084,75 -0,92% 28,86% 132.775 840 842,74 

06.05.2021 10.025,50 8.317,85 7.203,78 10.084,75 -0,59% 29,30% 130.750 839,79 842,52 

07.05.2021 10.361,00 8.586,94 7.453,42 10.084,75 2,74% 33,63% 126.725 866,65 869,38 
10.05.2021 10.724,50 8.816,59 7.600,64 10.451,00 2,62% 38,32% 123.200 889,59 892,3 

11.05.2021 10.528,00 8.652,20 7.442,39 10.451,00 0,74% 35,78% 118.875 873,15 875,86 
12.05.2021 10.537,00 8.693,89 7.456,66 10.451,00 0,82% 35,90% 115.950 877,42 880,14 

13.05.2021 10.253,50 8.488,70 7.309,31 10.451,00 -1,89% 32,24% 112.150 856,78 859,51 

14.05.2021 10.212,00 8.425,74 7.253,36 10.451,00 -2,29% 31,71% 121.250 850,39 853,11 
17.05.2021 10.257,00 8.444,06 7.278,60 10.186,70 0,69% 32,29% 119.875 852,21 854,92 

18.05.2021 10.465,00 8.565,23 7.367,64 10.186,70 2,73% 34,97% 119.025 864,42 867,12 

19.05.2021 10.114,50 8.285,82 7.144,52 10.186,70 -0,71% 30,45% 117.075 836,55 839,25 
20.05.2021 10.086,00 8.265,18 7.139,01 10.186,70 -0,99% 30,08% 117.300 834,56 837,26 

21.05.2021 10.011,00 8.215,16 7.055,47 10.186,70 -1,72% 29,12% 126.675 828,78 831,49 

24.05.2021 9.868,00 8.081,90 6.986,19 9.993,60 -1,26% 27,27% 125.825 816,19 818,89 
25.05.2021 9.943,00 8.112,76 7.019,41 9.993,60 -0,51% 28,24% 125.925 819,01 821,7 

26.05.2021 9.965,00 8.150,00 7.039,92 9.993,60 -0,29% 28,52% 124.700 822,75 825,45 
27.05.2021 10.032,50 8.226,06 7.078,60 9.993,60 0,39% 29,39% 123.750 830,45 833,15 

28.05.2021 10.159,50 8.356,23 7.173,27 9.993,60 1,66% 31,03% 122.425 843,76 846,47 

MONTHLY 10.183,97 8.383,68 7.230,08         846,27 848,99 
 

 

 

 

 
 
 

MARKET COMMENTARY   
 

May started with a rally in base metals due to rising hopes for global economic recovery, strong 

demand and weak dollar. LME copper, which was closed on the first trading day of the week, 

renewed its 10-year record in the first week of the month. 

 

It were were effective in the sharp rise that producers stated that higher prices are needed for new 

investments, otherwise there will be a copper shortage in the coming years. On the other hand, 

copper production decreased in Chile for the 10th consecutive month. 

 

LME copper hit an all-time record as high as $10,747.50 on May 10, after which it fell on profit-

taking sales and expectation of a decline in demand in China. 

 

At the same time, prices were supported by the threat of strikes in Chile and expectations that 

China will compensate for weak factory data. LME copper was on the rise again after a union 

representing workers at BHB's Escondida and Spence mines in Chile rejected a contract offer 

from the company and the threat of a strike, but failed to break the record again.  
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The news that China is planning to strengthen the management of both the supply and demand 

side in order to reduce the "irrational" increases in commodity prices was most important factor 

that stopped the price rise. It has been reported that China will impose serious sanctions on those 

who monopolize, stockpile and speculate among companies in the commodity markets. 

Also, U.S. President Joe Biden delivered the first full budget proposal detailing its goals to expand 

the size and scope of the federal government by spending more than 6 trillion dollars in the 

coming fiscal year.  

The dollar fell to a nine-week low after the Fed continued its pro-monetary policy easing and the 

White House's large-scale spending plans. End of month LME copper supported by the loss in the 

dolar, the workers' strike in Chile and the optimism of Biden's budget plan and ended May with  

%4.75 gain and $10,275 level. 

 
  
  

 MONTHLY REVIEW & INDUSTRY NEWS        
 

 The global world refined copper market showed a 111,000 tonnes surplus in February, 

compared with a 20,000 tonnes surplus in January, the International Copper Study Group 

(ICSG) said in its latest monthly bulletin. 

 

 According to ICSG, for the first 2 months of the year, the market was in a 131,000 tonnes 

surplus compared with a 85,000 tonnes surplus in the same period a year earlier. 

 

 ICSG also stated that world refined copper output in February was 1.89 million tonnes, 

while consumption was 1.78 million tonnes. 

 

 The International Wrought Copper Council (IWCC) sees demand for refined copper in 2022 

rising by 3.3% to 25.275 million tonnes while supply is expected to rise 5.4% to 25.25 

million tonnes. 

 

 According to IWCC, a deficit of 500,000 tons is expected in the refined copper market this 

year as demand is said to have increased by 4.9% to 24,458 million tons against the 

expected supply of 23.95 million tons. 

 

 A Singapore-based trader said he expects copper prices to rise further amid rising inflation 

risk, until China releases strategic reserves. 
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 Commerzbank technical analyst Rudolph said he expects copper to rise as high as 

$12,303.5. 

 

 Analysts think that as long as scrap supplies do not increase significantly, copper shortages 

and declining inventories are likely to push industrial metal prices above current record 

levels in the long run. 

 

 In a report published by Goldman Sachs, copper prices have risen on rising demand as 

Western countries' government incentives boost consumer spending, despite pressure from 

China, and it no longer sees China as the center of commodity pricing. 

 

 Goldman Sachs also reported its 3-6 and 9-month copper price forecasts as $10,500-$11,000 

and $11,500. 

 

 Antaike announced that 15 major copper smelters in China have agreed to reduce their raw 

material copper concentrate purchases by 8.8% year-on-year in 2021. 

 

 In April, China's production of ten non-ferrous metals, including copper, aluminum, lead, 

zinc and nickel, rose 11.6% from a year ago to 5.48 million tons, according to the National 

Bureau of Statistics. 

 

 According to General Customs Administration data, China imported 303,070 tons of 

cathode copper with an increase of 9.72% and 1,921,410 tons of concentrated copper with a 

decrease of 4.77% in April compared to the same period of the previous year. 

 

 According to the National Bureau of Statistics, China's refined copper production in April 

amounted to 901,000 tons, up 16.6% year-on-year. 

 

 The government statistics agency INE said in a statement that the copper production of 

Chile, the largest copper producer, decreased by 1.5% year on year to 467,594 tons in April. 

 

 The Japan Electric Wire and Cable Manufacturers Association announced that Japan's 

copper cable sales rose 3.6% to 54,300 tons in April. 

 

 According to the data announced by the Japanese Ministry of Finance, Japan's refined 

copper exports in April decreased by 5.9% compared to the same period of the previous year 

to 44,446 tons, while cathode copper exports decreased by 7.6% to 39,853 tons. 

 

 According to official customs data, Russia's copper exports in the first three months of 2021 

decreased by 6.5% compared to the same period of the previous year and amounted to 142.3 

thousand tons. 

 

 BHP group, stated that they foresee an annual increase of more than 300 thousand tons in 

the amount of copper production for the next 5 years. 

 

 A union representing workers at BHP Group's Escondida and Spence copper mines in Chile 

has called for a strike vote among its members after contract negotiations stalled. 

 
DISCLAIMER: This material has been prepared by ER-BAKIR for information purposes only and has no regard to the specific 
investment objectives, financial situation or particular needs of any specific recipient. The material is based on information 
obtained from sources believed to be reliable. However, ER-BAKIR makes no guarantee of its accuracy and completeness of 
factual or analytical data and is not responsible for errors of transmission or reception, nor shall ER-BAKIR be liable for 
damages arising out of any person’s reliance upon this information. 
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